ORDINANCE 2012 - 2

AN ORDINANCE ESTABLISHING A SUPPLEMENTAL APPROPRIATION OF FUNDS FOR FISCAL YEAR 2012 TO CONDUCT INDISPENSIBLE FUNCTIONS OF GOVERNMENT

BE IT ORDAINED BY THE CITY OF PIEDMONT THERE IS HEREBY ADOPTED

THE FOLLOWING ORDINANCE AMENDING MUNICIPAL CODE AND ORDINANCE 2011-6 BY APPROPRIATING THE FOLLOWING ADDITIONAL FUNDS TO MEET THE FISCAL NEEDS OF THE CITY FOR THE FISCAL YEAR 2012

SECTION ONE:  In addition to funds previously appropriated by the City Council for the City of Piedmont, South Dakota, for Fiscal Year 2012, pursuant to the Ordinance 2011-6, the following additional sums of money for the following purposes, which have been deemed necessary to complete and conduct indispensible functions of the City government are hereby appropriated for the balance of Fiscal Year 2012:

EXPENDITURES

Water Project-Phase 2 Engineering & Project Development
        

$   930,000.00

Construction Oversight






$     50,000.00

Chestnut and Fifth Street expansion 

(construction and professional services)



$     76,000.00

Total additional 2012 Expenditures




$ 1,056,000.00

SECTION TWO:  The following designates the origin of the fund or funds from which the supplemental appropriation money is derived.

REVENUE

State Revolving Fund (loan and grant)




$  696,000.00

Capital Reserve Fund and Accumulated Reserves 



$  328,000.00

Cost Share from Meade School District on street expansion


$    32,000.00

Total Means of Additional Finance





$1,056,000.00

Dated this 5th day of June, 2012.

Attest:

_________________________________

____________________________________

Diana L. Evans




Philip C. Anderson

Finance Officer




President, City of Piedmont

First Reading May 15th, 2012

(Seal)






Second Reading   June 5, 2012







Published   June 13, 2012








Effective   July 3rd, 2012

Publish once at the approximate cost of  $______________________
