City of Piedmont

RESOLUTION # 2011-1
A Resolution Establishing a Water Reserve Fund

WHEREAS, the City of Piedmont has decided to proceed with the Central Drinking Water Project, connecting the City of Piedmont, elementary school and surrounding area to Black Hawk Water User’s District at an estimated cost of $2,511,000; and, 

WHEREAS, City of Piedmont believes it is in the best interest of the community to establish a designated water reserve fund to accommodate future repair and replacements; and, 

WHEREAS, the City of Piedmont has adopted a an ordinance regarding water rates dated January 4, 2011; 

NOW, THEREFORE BE IT RESOLVED, that in order to allow for a portion of water revenues to be set aside for future expenses, the City of Piedmont hereby establishes a separate water reserve fund. The purpose of said fund is to allow for the accumulation of funds to be used for future capitol projects, repair and or replacement projects, unforeseen or emergency water system expenses, or other projects and actions deemed appropriate by the City. Under no circumstances shall the reserve fund be used for operating costs of the system unless transferred from the reserve fund as outlined below. The City of Piedmont does have the right to periodically evaluate the status of the water reserve fund and is also authorized to make any appropriate transfers into or out of the fund provided that the purpose for which said fund was established is not jeopardized by any such transfer. A minimum monthly amount to be deposited will be determined following loan and grant funding awards. 

Adopted this 18th day of January, 2011, by the City of Piedmont. 


___________________________________________   

Philip C. Anderson, President
Piedmont Board of Trustees

ATTEST:

____________________________________  

Diana L. Evans, Finance Officer
Publish once at the total approximate cost of $___________________________________
