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RESOLUTION 2015 -04
CREATION OF TAX INCREMENTAL DISTRICT NUMBER ONE REVISED

WHEREAS, the City of Board of the City of Piedmont deems it necessary to create a tax
incremental district, pursuant to SDCL 11-9-5, to be designated as Tax Incremental District Number One
(TID #1) and includes the real property as more particularly described herein; and

WHEREAS, the Board has reviewed and considered the recommendation provided by the
Piedmont Planning and Zoning Commission; and

WHEREAS, the property within the following described District meets the qualifications and
criteria set forth in SDCL 11-9-8 for a tax incremental district; and

WHEREAS, the original Resolution 2015-01 had a parcel identified that was not part of the Tax
Increment District and this Resolution removes that legal description and replaces that Resolution; and

WHEREAS the Board finds that:

1.

Not less than twenty-five percent, by area, of the real property within the district is a blighted
area or not less than fifty percent, by area, of the real property within the district will stimulate
and develop the general economic welfare and prosperity of the state through the promotion
and advancement of industrial, commercial, manufacturing, agricultural, or natural resources;

The aggregate assessed value of taxable property in the proposed district plus the tax
incremental base of all other existing districts does not exceed ten (10) percent of the total
assessed value of property within the City of Piedmont;

The improvement of the area is likely to significantly enhance the value substantially on all of
the other real property in the district;

The development of sanitary sewer has been a high priority to the City of Piedmont;
That sanitary sewer and other infrastructure such as water, roads, and drainage are needed

to develop needed for new commercial and other development within the City of Piedmont;
and

NOW, THEREFORE, BE IT RESOLVED by the City of Piedmont that the real property legally
described below shall constitute the final boundaries of Tax Incremental District Number One (TID #1):

LOT A OF LOT 7, B&P ESTATES, SECTION 10, T3N, R6E;
LOT E REVISED, B&P ESTATES, SECTION 10, T3N, R6E;
LOTS F & G, B&P ESTATES, SECTION 10, T3N, R6E;
LOTS J - N, B&P ESTATES, SECTION 10, T3N, R6E;

LOTS 4-12, BLOCK 3, ORIGINAL TOWNSITE, SECTION 10, T3N, R6E;

LOTS 16-18, BLOCK 3, ORIGINAL TOWNSITE, SECTION 10, T3N, R6E;

LOTS 1-6, BLOCK 4, ORIGINAL TOWN, SECTION 10, T3N, R6E;

LOTS 7-9, BLOCK 4, ORIGINAL TOWN, SECTION 10, T3N, R6E;

LOTS 1-3, BLOCK 9, ORIGINAL TOWN, SECTION 10, T3N, R6E;

LOTS 12-14, BLOCK 9, ORIGINAL TOWN, SECTION 10, T3N, R6E;

SOUTH % LOT 5 AND LOTS 6 AND 7 INCLUDING THE VACATED ALLEY, BLOCK 16,
ORIGINAL TOWNSITE, SECTION 10, T3N, R6E;

LOT 6, BLOCK 1, COOPERS SUBDIVISION, SECTION 15, T3N, R6E;
LOT 7, BLOCK 1, COOPERS SUBDIVISION, SECTION 15, T3N, R6E;
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LOT 8A LESS ROW, BLOCK 1, COOPERS SUBDIVISION, SECTION 15, T3N, R6E;

LOT 8B, BLOCK 1, COOPERS SUBDIVISION, SECTION 15, T3N, R6E;

LOT 1 AND THE W1/2 LOT 3, BLOCK 1, COOPERS SUBDIVISION #1, SECTION 15, T3N, R6E;
E1/2 LOT 3, BLOCK 1, COOPERS SUBDIVISION #1, SECTION 15, T3N, R6E;

TRACT 2, HONERKAMP SUBDIVISION, SECTIONS 14 AND 15, T3N, R6E;

LOT 6, SARASTAN ESTATES SUBDIVISION, SECTION 15, T3N, R6E;

LOT S OF KOSTER LOT IN NESE, SECTION 15, T3N, R6E;

LOT N OF KOSTER LOT IN NESE, SECTION 15, T3N, R6E;

LOT A OF SENE LESS HWRW, SECTION 15, T3N, R6E;

LOT 4 LESS PORTION OF LOT A, SECTION 15, T3N, R6E;

LOT B LESS ROW, SECTION 15, T3N, R6E;

LOT 1 NENE LESS LOT A & LESS LOT B LESS ROW, SECTION 15, T3N, R6E;
PIEDMONT VALLEY SUBSTATION LOT, SECTION 15, T3N, R6E;

All Located in the Black Hills Meridian, City of Piedmont, Meade County, South Dakota;
including all within and adjacent right-of-ways.

BE IT FURTHER RESOLVED that said Tax Incremental District Number One, City of Piedmont,

described above shall upon passage and publication be forwarded to the State of South Dakota
Department of Revenue to set the aggregate assessed value pursuant to SDCL 11-9-20.

Dated this 7th day of July, 2015.

City of Piedmont Board of Trustees
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Published: July 15, 2015
Effective: August 3, 2015
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